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$UW���� 2�6HUYLoR�GH�5HFUXWDPHQWR�H�3UHSDUR�GH�3HVVRDO�GD�$HURQiXWLFD�GH�6mR�
3DXOR� �6(5(3�63���2UJDQL]DomR�GR�&RPDQGR�GD�$HURQiXWLFD� �&20$(5��FULDGD� H� DWLYDGD�
SHOD� 3RUWDULD� Q�� ����*&��� GH� �� GH� DEULO� GH� ������ VXERUGLQDGD� DGPLQLVWUDWLYD�� WpFQLFD� H�
RSHUDFLRQDOPHQWH� j� 'LUHWRULD� GH� $GPLQLVWUDomR� GR� 3HVVRDO� �',5$3�� H� DSRLDGR� SHOR�
*UXSDPHQWR�GH�$SRLR�GH�6mR�3DXOR��*$3�63���WHP�SRU�ILQDOLGDGH��

,� �� SODQHMDU�� JHUHQFLDU�� FRQWURODU� H� H[HFXWDU� DV� DWLYLGDGHV� UHODFLRQDGDV� FRP� D�
*HVWmR�GR�3HVVRDO�H�GR�6HUYLoR�0LOLWDU��QR�kPELWR�GH�VXDV�iUHDV�JHRJUiILFDV�GH�DWXDomR��

$UW���� 2�6(5(3�63�WHP�VHGH�QD�FLGDGH�GH�*XDUXOKRV��QR�HVWDGR�GH�6mR�3DXOR���

&$3Ë78/2�,,�
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$UW���� 2�6(5(3�63�WHP�D�VHJXLQWH�HVWUXWXUD�EiVLFD��

,���&KHILD��
,,���6HomR�5HJXODU�GH�(QVLQR��6(5(16���
,,,���6HomR�GH�5HFXUVRV�+XPDQRV��65+���
,9���6HomR�GH�5HFUXWDPHQWR�H�0RELOL]DomR��6(502%���
9���6HomR�0RELOL]DGRUD�GH�*XDUXOKRV��602%�*5���H�
9,���6HomR�0RELOL]DGRUD�GH�6mR�3DXOR��602%�63���

6HomR�,�
'D�&KHILD

$UW���� $�&KHILD�WHP�D�VHJXLQWH�FRQVWLWXLomR��

,�±�6HFUHWDULD��6(&���H�
,,���6HomR�GH�3ODQHMDPHQWR��2UoDPHQWR�H�*HVWmR��632*���

6HomR�,,�
'D�6HFUHWDULD

$UW���� $�6HFUHWDULD�WHP�D�VHJXLQWH�FRQVWLWXLomR��

,�±�&KHIH��
,,���$GMXQWR��H�
,,,���$X[LOLDUHV��

6HomR�,,,�
'D�6HomR�GH�3ODQHMDPHQWR��2UoDPHQWR�H�*HVWmR

$UW���� $�6HomR�GH�3ODQHMDPHQWR��2UoDPHQWR�H�*HVWmR�WHP�D�VHJXLQWH�
FRQVWLWXLomR��

,�±�&KHIH��
,,���$GMXQWR��H�
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,,���6XEVHomR�GH�$GPLVVmR�H�6HOHomR��66$6���
,,,���6XEVHomR�GH�&DSDFLWDomR��66&$3���
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,���&KHIH��
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$UW����� $�6HomR�GH�5HFXUVRV�+XPDQRV�WHP�D�VHJXLQWH�FRQVWLWXLomR��

,���&KHIH��
,,���6XEVHomR�GH�$GLGRV��66$'���
,,,���6XEVHomR�GH�&RQWUROH�GH�(IHWLYR��66&(���
,9���6XEVHomR�GH�0RYLPHQWDomR��66029���H�
9���$X[LOLDUHV��
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,���&KHIH��
,,���$GMXQWR��H�
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,���&KHIH��
,,����$GMXQWR��H�
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,���&KHIH��
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$UW����� $R�&KHIH�GR�6(5(3�63�FRPSHWH��

,���DV� DWULEXLo}HV� HVWmR� SUHYLVWDV� QR� DUW�� ��� GR� 5HJXODPHQWR� GH� 6HUYLoR� GH�
5HFUXWDPHQWR�H�3UHSDUR�GH�3HVVRDO�GD�$HURQiXWLFD��52&$����������DSURYDGR�SHOD�3RUWDULD�
1��������*&���GH����GH�-XOKR�GH�������H�
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,,���DV� 6Ho}HV� 0RELOL]DGRUDV� ORFDOL]DGDV� IRUD� GD� VHGH� GR� 6(5(3� VHUmR�
VXERUGLQDGDV� VLVWHPLFDPHQWH� DR� &KHIH� GR� 6(5(3�� SDUD� FXPSULPHQWR� GDV� RULHQWDo}HV� GR�
6LVWHPD�GH�5HFUXWDPHQWR�H�0RELOL]DomR�GH�3HVVRDO�GD�$HURQiXWLFD��6,65(02%,���

$UW������¬�6HFUHWDULD�FRPSHWH��

,���UHDOL]DU�D�JHVWmR�GRFXPHQWDO�GR�6(5(3��
,,���H[HUFHU�DV�DWLYLGDGHV�GH�FRQWUROH�GR�HIHWLYR�GR�6(5(3��
,,,���FRRUGHQDU�R�3ODQR�GH�$YDOLDomR�GRV�PLOLWDUHV�GD�DWLYD�GR�6(5(3��
,9���LQWHJUDU�VH�DRV�(/26�GH�VHUYLoR�H�XVXiULRV�GR�6LVWHPD�GH�7HFQRORJLD�GD�

,QIRUPDomR�H�JHUHQFLDU�D�SiJLQD�HOHWU{QLFD�GR�6(5(3��
9���JHUHQFLDU� DV� GHVLJQDo}HV� SDUD� FRPSRVLomR� GDV� HVFDODV� TXH� HQYROYDP� R�

HIHWLYR�GR�6(5(3��
9,�±�ILVFDOL]DU� RV� VHUYLoRV� GH� OLPSH]D�� FRQVHUYDomR� H� PDQXWHQomR� GDV�

LQVWDODo}HV�� LQFOXLQGR�DV�iUHDV�LQWHUQDV�H�H[WHUQDV�DGMDFHQWHV�j�20��DVVLP�FRPR�FRQWURODU�R�
PRELOLiULR�H�HTXLSDPHQWRV�H[LVWHQWHV��

9,,���PDQWHU�DWXDOL]DGR�R�3ODQR�GH�5HXQLmR�GR�6(5(3��
9,,,���LQWHJUDU�VH�DRV�HORV�GR�6LVWHPD�GH�&RPXQLFDomR�6RFLDO�GR�&20$(5��
,;�±�PDQWHU�DWXDOL]DGR�R�/LYUR�+LVWyULFR��
;�±�DFRPSDQKDU� RV� DVVXQWRV� MXUtGLFRV� DIHWRV� DR� 6(5(3� MXQWR� jV�$VVHVVRULDV�

-XUtGLFDV�GD�*XDUQLomR�$HURQiXWLFD�D�TXH�HVWLYHU�VXERUGLQDGR��
;,�±�JHUHQFLDU� DV� DWLYLGDGHV� OLJDGDV� DRV� EHQV� LPyYHLV�� EHQV� PyYHLV�

SHUPDQHQWHV�H�EHQV�PyYHLV�GH�FRQVXPR��VRE�UHVSRQVDELOLGDGH�GR�6(5(3��
;,,�±�FRQIHFFLRQDU�H�FRQWURODU�RV�SURFHVVRV�DGPLQLVWUDWLYRV�UHODWLYRV�j�MXVWLoD�H�

GLVFLSOLQD�GR�HIHWLYR�GR�6(5(3��H�
;,,,�±�FRRUGHQDU�RV�DVVXQWRV�QD�iUHD�GH�LQWHOLJrQFLD�DIHWRV�DR�6(5(3�MXQWR�jV�

$VVHVVRULDV�GH�,QWHOLJrQFLD�GD�*XDUQLomR�$HURQiXWLFD�D�TXH�HVWLYHU�VXERUGLQDGR��

$UW������¬�6HomR�GH�3ODQHMDPHQWR��2UoDPHQWR�H�*HVWmR�FRPSHWH��

,�±�HODERUDU� H� FRQWURODU� D� SURSRVWD� RUoDPHQWiULD� GH� 9LGD� 9HJHWDWLYD��
&DSDFLWDomR�3URILVVLRQDO�GD�$HURQiXWLFD�H�)XQGR�GR�6HUYLoR�0LOLWDU��

,,�±�HODERUDU�H�JHUHQFLDU�R�3URJUDPD�GH�7UDEDOKR�$QXDO��LQFOXVLYH�R�FDGDVWUR�H�
DFRPSDQKDPHQWR�MXQWR�DR�6LVWHPD�GH�*HVWmR�(VWUDWpJLFD�GD�$HURQiXWLFD��*3$HU���

,,,�±�UHPHWHU� DV� GHPDQGDV� GH� FDSDFLWDomR� GH� UHFXUVRV� KXPDQRV� GD�20�� EHP�
FRPR� SURFHGHU� jV� UHVSHFWLYDV� LQGLFDo}HV� QR� 6LVWHPD� GH� *HUHQFLDPHQWR� GD� &DSDFLWDomR�
�6*&���

,9�±�FRQIHFFLRQDU�H�DFRPSDQKDU�R�3ODQR�GH�&DSDFLWDomR��3ODQR�GH�0LVV}HV�GH�
(QVLQR� �3/$0(16� %5�(;7��� 3ODQR� GH� 0LVV}HV� 7pFQLFR� $GPLQLVWUDWLYDV� QR� ([WHULRU�
�3/$07$;��H�3HGLGR�GH�&RRSHUDomR�GH�,QVWUXomR�GR�6(5(3��

9�±�SODQHMDU�RV�FXVWRV�FRP�SDVVDJHQV�DpUHDV��GLiULDV�H�FRPLVVLRQDPHQWRV��
9,���VROLFLWDU�H�DFRPSDQKDU�RV�SURFHVVRV�GH�FRQWUDWDomR�GH�VHUYLoRV��DTXLVLomR�

GH�PDWHULDO� SHUPDQHQWH� H� GH� FRQVXPR� QD�20� H� LQWHUDJLU� FRP� D�',5$3� �8*�&5('�� SDUD�
TXHVW}HV� OLJDGDV� j�$VVHVVRULD� GH�&RQWUROH� ,QWHUQR� H� DSURYDomR� GDV� VROLFLWDo}HV� QR� 6LVWHPD�
,QWHJUDGR�GH�/RJtVWLFD�GH�0DWHULDO�H�GH�6HUYLoRV��6,/206���

9,,���DFRPSDQKDU�H�FRQWURODU�D�HODERUDomR�GDV�1RUPDV�3DGUmR�GH�$omR��13$��
]HODQGR�SHOD�IRUPDOLGDGH��OHJDOLGDGH�H�GHILQLomR�GRV�SURFHVVRV�RSHUDFLRQDLV��

9,,���HODERUDU� SURSRVWDV� SDUD� D� DWXDOL]DomR� GR� 5HJLPHQWR� ,QWHUQR� GD� 20� H�
UHYLVmR�GDV�OHJLVODo}HV�YLJHQWHV��TXDQGR�QHFHVViULR��

,;�±�FRRUGHQDU�DV�DWLYLGDGHV�GD�9LVLWD�GH�,QVSHomR�GD�',5$3�H�D�UHVSRVWD�GR�
UHODWyULR�GH�LQVSHomR��

;�±�DWXDU�FRPR�HOR�FRRUGHQDGRU�QD�9LVLWD�GH�&DSDFLWDomR�7pFQLFD�GD�',5$3��
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;,���HODERUDU� H� JHUHQFLDU� R� 3ODQR� GH� *HUHQFLDPHQWR� GH� 5LVFRV�� LQFOXVLYH� R�
FDGDVWUR�H�DFRPSDQKDPHQWR�MXQWR�DR�*3$HU��H�

;,,���UHPHWHU�j�',5(16�DV�QHFHVVLGDGHV�GH� UHFXUVRV� ILQDQFHLURV�SDUD�DWHQGHU�
DV�GHPDQGDV�GR�6LVWHPD�GH�(QVLQR�GD�$HURQiXWLFD��6,67(16��H�VXD�UHVSHFWLYD�SUHVWDomR�GH�
FRQWDV��

6HomR�,,�
'D�6HomR�5HJXODU�GH�(QVLQR�

$UW������¬�6HomR�5HJXODU�GH�(QVLQR�FRPSHWH��

,���FRRUGHQDU�H�ILVFDOL]DU�R�FXPSULPHQWR�GDV�DWLYLGDGHV�GH�HQVLQR�GRV�FXUVRV�H�
HVWiJLRV�UHDOL]DGRV�VRE�D�UHVSRQVDELOLGDGH�GR�6(5(3��

,,���PDQWHU�FRQWDWR�FRP�DV�2UJDQL]Do}HV�GH�(QVLQR�ILQV�FRRUGHQDU�RV�([DPHV�
GH�$GPLVVmR�UHDOL]DGRV�HP�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��LQFOXVLYH�TXDQWR�j�QHFHVVLGDGH�GH�
UHFXUVRV�ILQDQFHLURV��

,,,���IRUQHFHU� DR� ÏUJmR� &HQWUDO� GR� 6LVWHPD� GH� (QVLQR� RV� GDGRV� H� UHODWyULRV�
QHFHVViULRV� DR� SODQHMDPHQWR�� j� FRRUGHQDomR�� DR� FRQWUROH� H� j� H[HFXomR� GDV� DWLYLGDGHV� GH�
HQVLQR��

,9���DVVHVVRUDU�R�&RPDQGDQWH�GD�20$3�H�DSRLDU�RV�SUHVLGHQWHV�GH�&RPLVV}HV�
)LVFDOL]DGRUDV��QR�TXH� WDQJH�DRV�([DPHV�GH�$GPLVVmR�QR�kPELWR�GH�VXD�iUHD�JHRJUiILFD�GH�
DWXDomR��

9���FHQWUDOL]DU� H� FRRUGHQDU� DV� LQGLFDo}HV� GR� &20$(5� SDUD� FDQGLGDWRV��
GHSHQGHQWHV� GH� PLOLWDUHV� GR� &20$(5�� j� PDWUtFXOD� QRV� &ROpJLRV�0LOLWDUHV� SDUD� (QVLQR� j�
'LVWkQFLD��($'��

9,���FRQYRFDU�D�DVVHVVRULD�GH�HQVLQR��TXDQGR�QHFHVViULR��H�
9,,���HIHWXDU� R� OHYDQWDPHQWR� GDV� QHFHVVLGDGHV� GH� UHFXUVRV� ILQDQFHLURV� SDUD� D�

UHDOL]DomR�GDV�DWLYLGDGHV�UHODFLRQDGDV�DR�6,67(16��VRE�VXD�UHVSRQVDELOLGDGH��

$UW������¬�6XEVHomR�GH�$GPLVVmR�H�6HOHomR�FRPSHWH��

,���FRRUGHQDU� D� UHDOL]DomR� H� R� FRQWUROH� GRV� ([DPHV� GH� $GPLVVmR� H� 6HOHomR�
�($�(6���FRQIRUPH�GLUHWUL]HV�HPDQDGDV�GD�'LUHWRULD�GH�(QVLQR�GD�$HURQiXWLFD��',5(16���

,,���PDQWHU� R� FRQWDWR� GLUHWR� FRP� DV� 2UJDQL]Do}HV� GH� (QVLQR� �2(�� ±� $)$��
(($5��(3&$5��,7$�H�&,$$5��SDUD�R�WUkPLWH�GH�LQIRUPDo}HV�UHODFLRQDGDV�FRP�FDGD�HYHQWR�
GHILQLGR�HP�HGLWDO�HPLWLGR�SHOD�',5(16��

,,,���UHDOL]DU�R�HQYLR�GH�GRFXPHQWDomR�jV�2UJDQL]Do}HV�GH�(QVLQR�UHVSRQViYHLV�
SHORV�FHUWDPHV��FRPR�WDPEpP�R�DUTXLYDPHQWR�GRV�GRFXPHQWRV�SUREDWyULRV��

,9���RULHQWDU�DV�&RPLVV}HV�)LVFDOL]DGRUDV�QDV�DWLYLGDGHV�UHODWLYDV�DRV�([DPHV�
GH�$GPLVVmR�H�6HOHomR��

9���FRRUGHQDU� D� DGRomR� GDV� PHGLGDV� QHFHVViULDV� SDUD� D� FRPSRVLomR� GDV�
FRPLVV}HV�ILVFDOL]DGRUDV�GRV�([DPHV�GH�$GPLVVmR�H�6HOHomR��H�

9,���VROLFLWDU� DSRLR� j� $VVHVVRULD� -XUtGLFD� GD� *XDUQLomR� SDUD� DFRPSDQKDU� DV�
LQIRUPDo}HV�SHUWLQHQWHV�DR�DQGDPHQWR�GRV�SURFHVVRV�VHOHWLYRV��SRU�RFDVLmR�GH�Do}HV�MXGLFLDLV��

$UW������¬�6XEVHomR�GH�&DSDFLWDomR�FRPSHWH��

,���SODQHMDU��FRRUGHQDU�H�H[HFXWDU�WRGDV�DV�DWLYLGDGHV�SHGDJyJLFDV��D�SDUWLU�GRV�
SDUkPHWURV�HPDQDGRV�SHOD�',5(16��UHIHUHQWHV�D�FXUVRV�H�HVWiJLRV��

,,���HODERUDU� SURSRVWD� j� ',5(16�� YLVDQGR� R� DSHUIHLoRDPHQWR� GRV� FXUVRV� H�
HVWiJLRV�UHDOL]DGRV�VRE�D�UHVSRQVDELOLGDGH�GR�6(5(3��
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,,,���UHDOL]DU� D� IRUPDomR� GRV� DOXQRV� GRV� GLYHUVRV� FXUVRV� H� HVWiJLRV� VRE� D�
UHVSRQVDELOLGDGH�GR�6(5(3��

,9���H[HUFHU�R�FRQWUROH�GR�HIHWLYR�GLVFHQWH�QRV�FXUVRV�H�HVWiJLRV�FRRUGHQDGRV�
SHOR�6(5(3��

9���FXPSULU�R�FURQRJUDPD�DYDOLDWLYR�GRV�FXUVRV�H�HVWiJLRV��
9,���SURYLGHQFLDU�D�SXEOLFDomR�QR�%ROHWLP�GR�&RPDQGR�GD�$HURQiXWLFD��%&$��

GD� RUGHP� GH�PDWUtFXOD�� PDWUtFXOD� H� FRQFOXVmR� GH� FXUVRV� H� HVWiJLRV� GH� UHVSRQVDELOLGDGH� GR�
6(5(3��H�

9,,�±�FRQIHFFLRQDU�KLVWyULFRV��GLSORPDV�H�FHUWLILFDGRV�GH�FXUVRV�H�HVWiJLRV��

$UW������¬�6XEVHomR�GH�(GXFDomR�)tVLFD�FRPSHWH��

,���FRRUGHQDU� DV� DWLYLGDGHV� GH� WUHLQDPHQWR� ItVLFR�SURILVVLRQDO�PLOLWDU� �7)30��
GRV�PLOLWDUHV�GR�HIHWLYR�GR�6(5(3�H�RILFLDLV�JUDGXDGRV�WHPSRUiULRV�LQFRUSRUDGRV��GH�DFRUGR�
FRP�DV�QRUPDV�HP�YLJRU��H�

,,���FRRUGHQDU� DV� DWLYLGDGHV� GR� WHVWH� GH� DYDOLDomR� GR� FRQGLFLRQDPHQWR� ItVLFR�
�7$&)��GRV�PLOLWDUHV�GR�HIHWLYR�GR�6(5(3�H�RILFLDLV�JUDGXDGRV�WHPSRUiULRV�LQFRUSRUDGRV��GH�
DFRUGR�FRP�DV�QRUPDV�HP�YLJRU��

6HomR�,,,�
'D�6HomR�GH�5HFXUVRV�+XPDQRV�

$UW������¬�6HomR�GH�5HFXUVRV +XPDQRV�FRPSHWH��

,���FRRUGHQDU�R�FHUWDPH�GH�VHOHomR�GH�FDQGLGDWRV��GHSHQGHQWHV�GH�PLOLWDUHV�GR�
&20$(5��j�PDWUtFXOD�QR�&ROpJLR�0LOLWDU�GH�6mR�3DXOR��H�

,,���FRRUGHQDU�D�VHOHomR�H�LQGLFDomR�GH�PRQLWRUHV�SDUD�FRPSRUHP�R�HIHWLYR�QR�
&ROpJLR�0LOLWDU�GH�6mR�3DXOR��

$UW������¬�6XEVHomR�GH�$GLGRV�FRPSHWH��

,���SURYLGHQFLDU�R�DWR�DGPLQLVWUDWLYR�GH�DGLomR�j�2UJDQL]DomR�0LOLWDU�D�TXDO�R�
PLOLWDU� ILFDUi� DGLGR� FRP� VXD� UHVSHFWLYD� ILQDOLGDGH� H� FXPSULQGR� R� GLVSRVWR� QD� SRUWDULD� GH�
DGLomR�GH�PLOLWDUHV�GD�DWLYD�GR�&20$(5��

,,�±�FRQWURODU� R� WHPSR� SUHYLVWR�� FRQIRUPH� OHJLVODomR� HP� YLJRU�� SDUD�
SHUPDQrQFLD�QD�FRQGLomR�GH�DGLGR�H�SURSRU�j�',5$3�DV�VXEVWLWXLo}HV��H�

,,,���JHUHQFLDU� RV� DWRV� GH� MXVWLoD� H� GLVFLSOLQD� GRV� PLOLWDUHV� QD� FRQGLomR� GH�
DGLGRV��QDV�VXDV�UHVSHFWLYDV�iUHDV�GH�DWXDomR�JHRJUiILFD��

$UW������¬�6XEVHomR�GH�&RQWUROH�GH�(IHWLYR�FRPSHWH�

,���FRQWURODU�R�TXDQWLWDWLYR�GR�HIHWLYR�GH�FDERV��VROGDGRV�H�WDLIHLURV�QR�kPELWR�
GH�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��GH�DFRUGR�FRP�D�OHJLVODomR�HP�YLJRU��

,,���FRRUGHQDU�RV�SURFHVVRV�GH�SURUURJDomR�GH�WHPSR�GH�VHUYLoR�GH�VROGDGRV��QR�
kPELWR�GH�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��GH�DFRUGR�FRP�D� OHJLVODomR�HP�YLJRU��EHP�FRPR�
SURYLGHQFLDU�D�SXEOLFDomR�HP�%&$�GDV�UHIHULGDV�PDWpULDV��

,,,���SODQHMDU�� FRRUGHQDU� H� H[HFXWDU� DV� DWLYLGDGHV� UHODFLRQDGDV� DRV� 3URFHVVRV�
6HOHWLYRV� GH� VROGDGRV� SDUD� R� &XUVR� GH� (VSHFLDOL]DomR� GH� 6ROGDGRV� �&(6'�� H� &XUVR� GH�
)RUPDomR�GH�&DERV��&)&���QR�kPELWR�GD�iUHD�JHRJUiILFD�GH�DWXDomR�GR�6(5(3��H�

,9���HQFDPLQKDU� j� 6(5(16�� VHWRU� UHVSRQViYHO� SHOD� IRUPDomR�� D� UHODomR�
QRPLQDO�GRV�PLOLWDUHV�KDELOLWDGRV�D�PDWULFXOD�QR�&)&�H�&(6'��

$UW������¬�6XEVHomR�GH�0RYLPHQWDomR�FRPSHWH��
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,�±�FRRUGHQDU� R� SUHHQFKLPHQWR� GD� UHODomR� QRPLQDO� GH� YDJDV� H� UHDOL]DU� D�
FODVVLILFDomR� GRV� FDERV�� VROGDGRV� GH� SULPHLUD� FODVVH� H� WDLIHLURV� SRU� WpUPLQR� GH� &XUVR�� GH�
DFRUGR�FRP�DV�RULHQWDo}HV�HPDQDGDV�SHOD�',5$3��

,,���SURFHVVDU� D� PRYLPHQWDomR� GH� FDERV� QmR� HVWDELOL]DGRV� H� VROGDGRV�� QR�
kPELWR� GH� VXD� iUHD� JHRJUiILFD� GH� DWXDomR�� GH� DFRUGR� FRP�D� OHJLVODomR� HP�YLJRU�� DWHQWDQGR�
SDUD�PRYLPHQWDomR�VRPHQWH�GHQWUR�GD�ORFDOLGDGH��

,,,�±�SUHHQFKHU� D� UHODomR� QRPLQDO� GH� YDJDV� QD� FRQFOXVmR� GR� HVWiJLR� SDUD� RV�
2ILFLDLV�GR�4XDGUR�GH�2ILFLDLV�GD�5HVHUYD�GH����&ODVVH�&RQYRFDGRV��42&RQ��H�6DUJHQWRV�GR�
4XDGUR� GH� 6DUJHQWRV� GD� 5HVHUYD� GH� ��� &ODVVH� &RQYRFDGRV� �46&RQ�� SDUD� SRVWHULRU�
FODVVLILFDomR�SHOD�',5$3��

,9���FRRUGHQDU� R� SURFHVVR� GH� HODERUDomR� GR� 0DSD� GH� 3ODQHMDPHQWR� GH�
,QFRUSRUDomR� GH� 6ROGDGRV� �03,6�� H� UHPHWr�OR� j� ',5$3�� GH� DFRUGR� FRP� DV� RULHQWDo}HV�
YLJHQWHV��H�

9���UHDOL]DU�GLVWULEXLomR�GH�VROGDGRV�GH�VHJXQGD�FODVVH��

6HomR�,9�
'D�6HomR�5HFUXWDPHQWR�H�0RELOL]DomR�

$UW������¬�6HomR�GH�5HFUXWDPHQWR�H�0RELOL]DomR�FRPSHWH��

,���HODERUDU�SURSRVWDV�GH�UHYLVmR�GR�3ODQR�*HUDO�GH�&RQYRFDomR��
,,���SDUWLFLSDU� GDV� UHXQL}HV� GH� FRRUGHQDomR� GDV� DWLYLGDGHV� GH� UHFUXWDPHQWR� H�

PRELOL]DomR�TXH�HQYROYDP�DV�GHPDLV�)RUoDV�$UPDGDV��
,,,���H[HFXWDU�DV�DWLYLGDGHV�VLVWrPLFDV�UHODFLRQDGDV�DR�6HUYLoR�0LOLWDU��UHODWLYDV�

jV�20�GH�VXD�iUHD�JHRJUiILFD�GH�DWXDomR�TXH�QmR�SRVVXDP�602%�DWLYD��
,9���RULHQWDU� WHFQLFDPHQWH� DV� 6Ho}HV� 0RELOL]DGRUDV� �602%��� GD� VXD� iUHD�

JHRJUiILFD�GH�DWXDomR��VREUH�DV�DWLYLGDGHV�VLVWrPLFDV�UHODFLRQDGDV�DR�6HUYLoR�0LOLWDU��H�
9���UHDOL]DU� YLVLWDV� WpFQLFDV� DQXDLV� jV� 6Ho}HV� 0RELOL]DGRUDV� GD� VXD� iUHD�

JHRJUiILFD�GH�DWXDomR��

$UW������¬�6XEVHomR�GH�5HFUXWDPHQWR�FRPSHWH��

,���SODQHMDU��FRRUGHQDU�H�FRQWURODU�DV�DWLYLGDGHV�GDV�&RPLVV}HV�GH�6HOHomR�GDV�
)RUoDV�$UPDGDV��&6)$���FXMD�UHVSRQVDELOLGDGH�VHMD�GD�$HURQiXWLFD��FRQIRUPH�R�FRQWLGR�QR�
3ODQR�*HUDO� GH�&RQYRFDomR�GR�0LQLVWpULR�GD�'HIHVD��3ODQRV�5HJLRQDLV�GH�&RQYRFDomR�GDV�
5HJL}HV�0LOLWDUHV�� ,QVWUXo}HV�&RPSOHPHQWDUHV�GH�&RQYRFDomR�GD�',5$3�H�3ODQR�5HJLRQDO�
GH�&RQYRFDomR��GH�DFRUGR�FRP�DV�RULHQWDo}HV�HPDQDGDV�SHOR�ÏUJmR�&HQWUDO�GR�6LVWHPD�GH�
5HFUXWDPHQWR�H�0RELOL]DomR��

,,���FRRUGHQDU� D� DGRomR� GDV� PHGLGDV� QHFHVViULDV� SDUD� D� FRPSRVLomR� GD�
&RPLVVmR� GH� 6HOHomR� 3HUPDQHQWH� GDV� )RUoDV� $UPDGDV� �&63)$�� H� &RPLVVmR� GH� 6HOHomR�
(VSHFLDO��&6(��GH�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��

,,,���RULHQWDU� H� ILVFDOL]DU� DV� DWLYLGDGHV� GH� VHOHomR� GH� FRQYRFDGRV� �42&RQ��
46&RQ� H� &RQVFULWRV�� UHDOL]DGDV� SHODV� &RPLVV}HV� GH� 6HOHomR� GR� 6HUYLoR� 0LOLWDU�� HP�
FRRUGHQDomR�FRP�DV�602%�QD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR�� LQFOXVLYH�QRV�PXQLFtSLRV�GH�
WULEXWDomR�H[FOXVLYD��07(���

,9���HIHWXDU�R�FDGDVWUDPHQWR�QR�6LVWHPD�GH�,QIRUPDo}HV�*HUHQFLDLV�GH�3HVVRDO�
�6,*3(6�� H� 6LVWHPD� H�3HVVRDO� �$WR� GH� $GPLVVmR�0LOLWDU�� GRV� PLOLWDUHV� 42&RQ� H� 46&RQ�
LQFRUSRUDGRV��SDUD�D�SUHVWDomR�GR�6HUYLoR�0LOLWDU��

9���HIHWXDU� R� FDGDVWUDPHQWR� QR� 6(50,/02%� GRV� PLOLWDUHV� WHPSRUiULRV�
FRQYRFDGRV�H�LQFRUSRUDGRV��
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9,���H[HFXWDU� DV� DWLYLGDGHV�GH� VHOHomR� H� LQFRUSRUDomR�GH�2ILFLDLV� H�6DUJHQWRV�
GD� 5HVHUYD� GH� ��� &ODVVH� &RQYRFDGRV�� FRQIRUPH� R� SUHYLVWR� QRV� $YLVRV� GH� &RQYRFDomR� GD�
',5$3��

9,,���FRRUGHQDU�DV�DWLYLGDGHV�GH�VHOHomR�H�LQFRUSRUDomR�GH�FRQYRFDGRV�SDUD�R�
6HUYLoR�0LOLWDU�,QLFLDO��60,���

9,,,���RULHQWDU�H�VXSHUYLVLRQDU�DV�602%�TXDQWR�DR�FXPSULPHQWR�GD�,QVWUXomR�
&RPSOHPHQWDU�GH�&RQYRFDomR��,&&���REVHUYDQGR��DLQGD��R�SUHFRQL]DGR�QRV�3ODQR�5HJLRQDO�
GH�&RQYRFDomR��35&��GDV�5HJL}HV�0LOLWDUHV�GH�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��

,;���HODERUDU��DQXDOPHQWH��SODQHMDPHQWR�GHWDOKDGR�FRP�D�ILQDOLGDGH�GH�UHJXODU�
D�H[HFXomR�GD�FRQYRFDomR�SDUD�D�SUHVWDomR�GR�60,��

;���FRQVROLGDU� DV� SURSRVWDV� YLVDQGR� j� LQFOXVmR� RX� j� H[FOXVmR� GH� 0XQLFtSLR�
7ULEXWiULR��07(��QR�3*&�QD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��

;,���FRQVROLGDU� DV� SURSRVWDV� YLVDQGR� j� H[FOXVmR� GH�0XQLFtSLR� 7ULEXWiULR� GRV�
,QVWLWXWRV�GH�(QVLQR��,(0)'9��GLVSHQVDGRV�GH�WULEXWDomR�QD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��

;,,���UHFHEHU�GDV�602%��GD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��R�SODQHMDPHQWR�GH�
VXDV�QHFHVVLGDGHV�GH�UHFXUVRV�ILQDQFHLURV��RULXQGRV�GR�)XQGR�GR�6HUYLoR�0LOLWDU��

;,,���UHDOL]DU� RV� HQFDUJRV� QHFHVViULRV� j� WUDQVIHUrQFLD� GH� UHVHUYLVWDV� GD�
$HURQiXWLFD�SDUD�D�UHVHUYD�GDV�RXWUDV�)RUoDV�6LQJXODUHV��DFRPSDQKDU�H�DXGLWDU�DV�DWXDOL]Do}HV�
GRV�VLVWHPDV�FRPSXWDFLRQDLV�GH�5HFUXWDPHQWR�H�0RELOL]DomR��

;,9���FRQVROLGDU�DV�PLQXWDV�UHPHWLGDV�SHODV�602%�GD�VXD�iUHD�JHRJUiILFD�GH�
DWXDomR� H� HQFDPLQKDU�� YLD� 6(50,/02%�� R� %ROHWLP� GH� 1HFHVVLGDGHV� �%2/� 1(&�� GDV�
RUJDQL]Do}HV�PLOLWDUHV�GHQWUR�GD�5HJLmR�0LOLWDU��50���FRQIRUPH�SUHVFULWR�QR�3ODQR�*HUDO�GH�
&RQYRFDomR��3*&��GR�DQR�YLJHQWH��

;9���FRQVROLGDU�PHQVDOPHQWH� DV� LQIRUPDo}HV� UHIHUHQWHV� DR� UHFROKLPHQWR� GDV�
WD[DV�H�PXOWDV�GDV�602%��

;9,���HODERUDU� R� SODQHMDPHQWR� GDV� LQFRUSRUDo}HV� GH� 2ILFLDLV� 42&RQ��
6DUJHQWRV� 46&RQ� H� 6ROGDGRV� GR� 4XDGUR� GH� 6ROGDGRV� �46'��� VHJXLQGR� DV� RULHQWDo}HV�
HPDQDGDV�SHOD�',5$3��H�

;9,,�±�SURYLGHQFLDU�D� H[HFXomR�GRV�SURFHVVRV�GH�FRQYRFDo}HV�SRVWHULRUHV�DR�
VHUYLoR� DWLYR�SDUD�RV�RILFLDLV� H�SDUD�RV� VDUJHQWRV�GH����&ODVVH�� FRP�YLVWDV� DR� UHLQJUHVVR�QR�
42&RQ�H�46&RQ��UHVSHFWLYDPHQWH��

$UW������¬�6XEVHomR�GH�0RELOL]DomR�FRPSHWH��

,���SODQHMDU�� FRRUGHQDU� H� FRQWURODU� VLVWHPLFDPHQWH� DV� DWLYLGDGHV� H[HFXWDGDV�
SHODV� 6Ho}HV� 0RELOL]DGRUDV� TXH� HQYROYDP� R� &RQWUROH� GD� 5HVHUYD�� GH� DFRUGR� FRP� DV�
RULHQWDo}HV�HPDQDGDV�SHOR�ÏUJmR�&HQWUDO�GR�6LVWHPD�GH�5HFUXWDPHQWR�H�0RELOL]DomR��

,,���PDQWHU�HP�RUGHP�H�HP�GLD�RV�DUTXLYRV�GDV�ILFKDV�GRFXPHQWiULDV��UHIHUHQWHV�
DR�&RQWUROH�GD�5HVHUYD��

,,,���PDQWHU�HP�RUGHP�H�HP�GLD�DV�FySLDV�GRV�DUTXLYRV��RULXQGRV�GDV�602%��
UHIHUHQWHV�DR�FDGDVWUDPHQWR�GR�SHVVRDO�TXH�LQJUHVVD�QD�UHVHUYD��

,9���ILVFDOL]DU� DV� DWXDOL]Do}HV� GR� 6LVWHPD� (OHWU{QLFR� GH� 5HFUXWDPHQWR� H�
0RELOL]DomR��6(50,/02%�� UHDOL]DGDV�SHODV�6Ho}HV�0RELOL]DGRUDV��QD�VXD�iUHD�JHRJUiILFD�
GH�DWXDomR��

9���JHUHQFLDU�RV�SURFHVVRV�SDUD�5HDELOLWDomR�DR�6HUYLoR�0LOLWDU��
9,���JHUHQFLDU�H�ILVFDOL]DU�DV�DOWHUDo}HV�UHIHUHQWHV�j� WUDQVIHUrQFLD�GH�GRPLFtOLR�

GRV�FRPSRQHQWHV�GD�UHVHUYD��QD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��
9,,���UHDOL]DU� RV� HQFDUJRV� QHFHVViULRV� j� WUDQVIHUrQFLD� GH� UHVHUYLVWDV� GD�

$HURQiXWLFD�SDUD�D�UHVHUYD�GDV�RXWUDV�)RUoDV�6LQJXODUHV��
9,,,���SODQHMDU�H�FRRUGHQDU�DV�Do}HV�SDUD�D�UHDOL]DomR�GDV�VROHQLGDGHV�GR�³'LD�

GRV� 5HVHUYLVWDV´�� MXQWR� jV� 6Ho}HV� 0RELOL]DGRUDV�� EHP� FRPR� DV� FDPSDQKDV� SXEOLFLWiULDV�
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UHODWLYDV�j�SUHVWDomR�GR�6HUYLoR�0LOLWDU�H�j�GLIXVmR�GRV�$YLVRV�GH�&RQYRFDomR�SDUD�D�6HOHomR�
GH�PLOLWDUHV�WHPSRUiULRV��H�

,;�±�FRRUGHQDU�DV� Do}HV�SDUD� D� UHDOL]DomR�GRV�([HUFtFLRV�GH�$SUHVHQWDomR�GD�
5HVHUYD��(;$5���

6HomR�9�
'D�6HomR�0RELOL]DGRUD�GH�*XDUXOKRV�

$UW������¬�6HomR�0RELOL]DGRUD�GH�*XDUXOKRV�FRPSHWH�

,���H[HFXWDU�DV�DWLYLGDGHV�GR�6HUYLoR�0LOLWDU�QD�VXD�iUHD�GH�DWXDomR��
,,���DSRLDU� R� WUDEDOKR� GHVHQYROYLGR� SHOD� &RPLVVmR� GH� 6HOHomR�&RPSOHPHQWDU�

�&6&�� SDUD� R� 60,�� QR� kPELWR� GH� VXD� iUHD� GH� DWXDomR�� SUHVWDQGR�OKH� RULHQWDomR� WpFQLFR�
DGPLQLVWUDWLYD��

,,,���HPLWLU� RV� UHODWyULRV� GH� FRQVFULomR� GRV� 07(� GD� $HURQiXWLFD� H� GH�
DUUHFDGDomR�GH�WD[D�H�PXOWDV�PLOLWDUHV��

,9���FRQIHFFLRQDU�� DQXDOPHQWH�� D� PLQXWD� GR� %2/� 1(&� FRP� DV� LQIRUPDo}HV�
UHFHELGDV�GDV�20�VLWXDGDV�QD�VXD�iUHD�GH�DWXDomR��FRP�YLVWDV�j�GLVWULEXLomR�GH�FRQVFULWRV�SDUD�
D�SUHVWDomR�GR�60,��

9���UHDOL]DU� DV� DWLYLGDGHV� UHODWLYDV� j� DWXDOL]DomR� GR�6,*3(6� H�6(50,/02%�
QD�VXD�iUHD�GH�DWXDomR��

9,���H[HFXWDU� DV� Do}HV� SDUD� D� UHDOL]DomR� GRV� ([HUFtFLRV� GH� $SUHVHQWDomR� GD�
5HVHUYD��(;$5���

9,,���H[HFXWDU�DV�DWLYLGDGHV�GH�FRQWUROH�GD�UHVHUYD��QR�TXH�VH�UHIHUH�DR�6HUYLoR�
0LOLWDU��QD�VXD�iUHD�GH�DWXDomR��

9,,,���UHPHWHU� j� 632*� GR� 6(5(3� R� SODQHMDPHQWR� GDV� VXDV� QHFHVVLGDGHV��
YLVDQGR�j�GHVFHQWUDOL]DomR�GH�UHFXUVRV�ILQDQFHLURV�GD�',5$3��UHIHUHQWHV�DR�)XQGR�GR�6HUYLoR�
0LOLWDU��SDUD�R�DQR�VXEVHTXHQWH��HP�FRQIRUPLGDGH�FRP�RV�IDWRUHV�GH�SODQHMDPHQWR�FRQVWDQWHV�
QR�3*&��

,;���UHDOL]DU� DV� DOWHUDo}HV� UHIHUHQWHV� j� WUDQVIHUrQFLD� GH� GRPLFtOLR� GRV�
FRPSRQHQWHV�GD�UHVHUYD��QD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��

;�±�HQYLDU� DR� 6(502%�� PHQVDOPHQWH�� DV� LQIRUPDo}HV� UHIHUHQWHV� DR�
UHFROKLPHQWR�GDV�WD[DV�H�PXOWDV��

;,���H[SHGLU�RV�GRFXPHQWRV�FRPSUREDWyULRV�GH�VLWXDomR�PLOLWDU��H�
;,,�±�UHDOL]DU� DV� Do}HV� QHFHVViULDV� j� LQFRUSRUDomR� GRV� FRQVFULWRV� SDUD� D�

SUHVWDomR�GR�60,��

6HomR�9,�
'D�6HomR�0RELOL]DGRUD�GH�6mR�3DXOR�

$UW������¬�6HomR�0RELOL]DGRUD�GH�6mR�3DXOR�FRPSHWH�

,���H[HFXWDU�DV�DWLYLGDGHV�GR�6HUYLoR�0LOLWDU�QD�VXD�iUHD�GH�DWXDomR��
,,���DSRLDU� R� WUDEDOKR� GHVHQYROYLGR� SHOD� &RPLVVmR� GH� 6HOHomR�&RPSOHPHQWDU�

�&6&�� SDUD� R� 60,�� QR� kPELWR� GH� VXD� iUHD� GH� DWXDomR�� SUHVWDQGR�OKH� RULHQWDomR� WpFQLFR�
DGPLQLVWUDWLYD��

,,,���HPLWLU� RV� UHODWyULRV� GH� FRQVFULomR� GRV� 07(� GD� $HURQiXWLFD� H� GH�
DUUHFDGDomR�GH�WD[D�H�PXOWDV�PLOLWDUHV��

,9���FRQIHFFLRQDU�� DQXDOPHQWH�� D� PLQXWD� GR� %2/� 1(&� FRP� DV� LQIRUPDo}HV�
UHFHELGDV�GDV�20�VLWXDGDV�QD�VXD�iUHD�GH�DWXDomR��FRP�YLVWDV�j�GLVWULEXLomR�GH�FRQVFULWRV�SDUD�
D�SUHVWDomR�GR�60,��
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9���UHDOL]DU� DV� DWLYLGDGHV� UHODWLYDV� j� DWXDOL]DomR� GR�6,*3(6� H�6(50,/02%�
QD�VXD�iUHD�GH�DWXDomR��

9,���H[HFXWDU� DV� Do}HV� SDUD� D� UHDOL]DomR� GRV� ([HUFtFLRV� GH� $SUHVHQWDomR� GD�
5HVHUYD��(;$5���

9,,���H[HFXWDU�DV�DWLYLGDGHV�GH�FRQWUROH�GD�UHVHUYD��QR�TXH�VH�UHIHUH�DR�6HUYLoR�
0LOLWDU��QD�VXD�iUHD�GH�DWXDomR��

9,,,���UHPHWHU� j� 632*� GR� 6(5(3� R� SODQHMDPHQWR� GDV� VXDV� QHFHVVLGDGHV��
YLVDQGR�j�GHVFHQWUDOL]DomR�GH�UHFXUVRV�ILQDQFHLURV�GD�',5$3��UHIHUHQWHV�DR�)XQGR�GR�6HUYLoR�
0LOLWDU��SDUD�R�DQR�VXEVHTXHQWH��HP�FRQIRUPLGDGH�FRP�RV�IDWRUHV�GH�SODQHMDPHQWR�FRQVWDQWHV�
QR�3*&��

,;���UHDOL]DU� DV� DOWHUDo}HV� UHIHUHQWHV� j� WUDQVIHUrQFLD� GH� GRPLFtOLR� GRV�
FRPSRQHQWHV�GD�UHVHUYD��QD�VXD�iUHD�JHRJUiILFD�GH�DWXDomR��

;�±�HQYLDU� DR� 6(502%�� PHQVDOPHQWH�� DV� LQIRUPDo}HV� UHIHUHQWHV� DR�
UHFROKLPHQWR�GDV�WD[DV�H�PXOWDV��

;,���H[SHGLU�RV�GRFXPHQWRV�FRPSUREDWyULRV�GH�VLWXDomR�PLOLWDU��H�
;,,�±�UHDOL]DU� DV� Do}HV� QHFHVViULDV� j� LQFRUSRUDomR� GRV� FRQVFULWRV� SDUD� D�

SUHVWDomR�GR�60,��

&$3Ë78/2�,9�
$75,%8,d®(6�'26�&+()(6�

6HomR�,�
'D�&KHILD

$UW������$R�&KHIH�GD�6HFUHWDULD�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6HFUHWDULD�

$UW������$R�&KHIH�GD�6HomR�GH�3ODQHMDPHQWR��2UoDPHQWR�H�*HVWmR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6HomR��

6HomR�,,�
'D�6HomR�5HJXODU�GH�(QVLQR�

$UW������$R�&KHIH�GD�6HomR�5HJXODU�GH�(QVLQR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU� DV� FRPSHWrQFLDV� DIHWDV� j� 6HomR� H� 6XEVHo}HV� GLUHWDPHQWH�

VXERUGLQDGDV��

$UW������$R�&KHIH�GD�6XEVHomR�GH�$GPLVVmR�H�6HOHomR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

$UW������$R�&KHIH�GD�6XEVHomR�GH�&DSDFLWDomR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

$UW������$R�&KHIH�GD�6XEVHomR�GH�(GXFDomR�)tVLFD�LQFXPEH��
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,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

6HomR�,,,�
'D�6HomR�GH�5HFXUVRV�+XPDQRV�

$UW������$R�&KHIH�GD�6HomR�GH�5HFXUVRV +XPDQRV�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU� DV� FRPSHWrQFLDV� DIHWDV� j� 6HomR� H� 6XEVHo}HV� GLUHWDPHQWH�

VXERUGLQDGDV��

$UW������$R�&KHIH�GD�6XEVHomR�GH�$GLGRV�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

$UW������$R�&KHIH�GD�6XEVHomR�GH�&RQWUROH�GH�(IHWLYR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

$UW������$R�&KHIH�GD�6XEVHomR�GH�0RYLPHQWDomR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

6HomR�,9�
'D�6HomR�5HFUXWDPHQWR�H�0RELOL]DomR�

$UW������$R�&KHIH�GD�6HomR�GH�5HFUXWDPHQWR�H�0RELOL]DomR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU� DV� FRPSHWrQFLDV� DIHWDV� j� 6HomR� H� 6XEVHo}HV� GLUHWDPHQWH�

VXERUGLQDGDV��

$UW������$R�&KHIH�GD�6XEVHomR�GH�5HFUXWDPHQWR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

$UW������$R�&KHIH�GD�6XEVHomR�GH�0RELOL]DomR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GD�6HomR�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6XEVHomR��

6HomR�9�
'D�6HomR�0RELOL]DGRUD�GH�*XDUXOKRV�

$UW������$R�&KHIH�GD�6HomR�0RELOL]DGRUD�GH�*XDUXOKRV�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6HomR��
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6HomR�9,�
'D�6HomR�0RELOL]DGRUD�GH�6mR�3DXOR�

$UW������$R�&KHIH�GD�6HomR�0RELOL]DGRUD�GH�6mR�3DXOR�LQFXPEH��

,�±�DVVHVVRUDU�R�&KHIH�GR�6(5(3�QRV�DVVXQWRV�OLJDGRV�DV�VXDV�DWULEXLo}HV��H�
,,�±�JHUHQFLDU�DV�FRPSHWrQFLDV�DIHWDV�j�6HomR��

&$3Ë78/2�9
',6326,d®(6�*(5$,6�

$UW������2�SURYLPHQWR�GRV�FDUJRV�H�IXQo}HV�REVHUYDUi�DV�VHJXLQWHV�GLUHWUL]HV��

,�±�R�&KHIH�GR�6(5(3�p�2ILFLDO�6XSHULRU�GR�&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��
GD�DWLYD��SUHIHUHQFLDOPHQWH�FRP�&XUVR�GH�&RPDQGR�H�(VWDGR�0DLRU��

,,�±�R� &KHIH� GD� 6HFUHWDULD� p� 2ILFLDO� ,QWHUPHGLiULR� GR� &RUSR� GH� 2ILFLDLV� GD�
$HURQiXWLFD��GD�DWLYD��

,,,�±�R� &KHIH� GD� 6HomR� GH� 3ODQHMDPHQWR�� 2UoDPHQWR� H� *HVWmR� p� 2ILFLDO�
,QWHUPHGLiULR�GR�&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

,9�±�R� &KHIH� GD� 6HomR� 5HJXODU� GH� (QVLQR� p� 2ILFLDO� 6XSHULRU� GR� &RUSR� GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

9�±�R�&KHIH�GD�6XEVHomR�GH�$GPLVVmR�H�6HOHomR�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�
GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

9,�±�R� &KHIH� GD� 6XEVHomR� GH�&DSDFLWDomR� p�2ILFLDO� 6XEDOWHUQR� GR�&RUSR� GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

9,,�±�R�&KHIH�GD�6XEVHomR�GH�(GXFDomR�)tVLFD�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�
GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��SUHIHUHQFLDOPHQWH�42&RQ�GD�HVSHFLDOLGDGH�GH�(GXFDomR�
)tVLFD��

9,,,�±�R�&KHIH�GD�6HomR�GH�5HFXUVRV +XPDQRV�p�2ILFLDO�6XSHULRU�GR�&RUSR�GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

,;�±�R�&KHIH�GD�6XEVHomR�GH�$GLGRV�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�GH�2ILFLDLV�
GD�$HURQiXWLFD��GD�DWLYD��

;�±�R�&KHIH�GD�6XEVHomR�GH�&RQWUROH�GH�(IHWLYR�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�
GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

;,�±�R�&KHIH�GD�6XEVHomR�GH�0RYLPHQWDomR�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

;,,�±�R�&KHIH�GD�6HomR�GH�5HFUXWDPHQWR�H�0RELOL]DomR�p�2ILFLDO�6XSHULRU�GR�
&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

;,,,�±�R�&KHIH�GD�6XEVHomR�GH�5HFUXWDPHQWR�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

;,9�±�R�&KHIH�GD�6XEVHomR�GH�0RELOL]DomR�p�2ILFLDO�6XEDOWHUQR�GR�&RUSR�GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

;9�±�R�&KHIH�GD�6HomR�0RELOL]DGRUD�GH�*XDUXOKRV�p�2ILFLDO�,QWHUPHGLiULR�GR�
&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��H�

;9,�±�R�&KHIH�GD�6HomR�0RELOL]DGRUD�GH�6mR�3DXOR�p�2ILFLDO�,QWHUPHGLiULR�GR�
&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

�����2�FDUJR�GH�&KHIH�GR�6(5(3�SRGHUi�VHU�H[HUFLGR�SRU�2ILFLDLV�6XSHULRUHV�
GR�&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD�GR�4XDGUR�GH�2ILFLDLV�$YLDGRUHV�RX�4XDGUR�GH�
2ILFLDLV�GH�,QIDQWDULD��
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�����2V� FDUJRV� GH� &KHIH� GD� 6HomR� 5HJXODU� GH� (QVLQR�� &KHIH� GD� 6HomR� GH�
5HFXUVRV +XPDQRV�H�&KHIH�GD�6HomR�GH�5HFUXWDPHQWR�H�0RELOL]DomR�SRGHUmR�VHU�H[HUFLGRV�
SRU�2ILFLDLV�,QWHUPHGLiULRV�GR�&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

�����2V� FDUJRV� GH� &KHIH� GD� 6HFUHWDULD�� &KHIH� GD� 6HomR� GH� 3ODQHMDPHQWR��
2UoDPHQWR� H� *HVWmR�� &KHIH� GD� 6HomR� 0RELOL]DGRUD� GH� *XDUXOKRV� H� &KHIH� GD� 6HomR�
0RELOL]DGRUD� GH� 6mR� 3DXOR� SRGHUmR� VHU� H[HUFLGRV� SRU� 2ILFLDLV� 6XEDOWHUQRV� GR� &RUSR� GH�
2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

�����2V� FDUJRV� GH� &KHIH� GD� 6HomR� 5HJXODU� GH� (QVLQR�� &KHIH� GD� 6HomR� GH�
5HFXUVRV +XPDQRV�H�&KHIH�GD�6HomR�GH�5HFUXWDPHQWR�H�0RELOL]DomR�SRGHUmR�VHU�H[HUFLGRV�
SRU�2ILFLDLV�6XSHULRUHV�GD�$HURQiXWLFD�YHWHUDQRV��GHVLJQDGR�SDUD�3UHVWDGRUHV�GH�7DUHID�SRU�
7HPSR�&HUWR��377&���

�����2V� FDUJRV� GH� &KHIH� GD� 6HomR� 5HJXODU� GH� (QVLQR�� &KHIH� GD� 6HomR� GH�
5HFXUVRV +XPDQRV�� &KHIH� GD� 6HomR� GH� 5HFUXWDPHQWR� H�0RELOL]DomR�� &KHIH� GD� 6HFUHWDULD��
&KHIH� GD� 6HomR� GH� 3ODQHMDPHQWR�� 2UoDPHQWR� H� *HVWmR�� &KHIH� GD� 6HomR� 0RELOL]DGRUD� GH�
*XDUXOKRV�H�&KHIH�GD�6HomR�0RELOL]DGRUD�GH�6mR�3DXOR�SRGHUmR�VHU�H[HUFLGRV�SRU�2ILFLDLV�
,QWHUPHGLiULRV�GD�$HURQiXWLFD�YHWHUDQRV��GHVLJQDGRV�SDUD�3UHVWDGRUHV�GH�7DUHID�SRU�7HPSR�
&HUWR��377&���

�����2V� FDUJRV� GH� &KHIH� GD� 6XEVHomR� GH� $GPLVVmR� H� 6HOHomR�� &KHIH� GD�
6XEVHomR� GH� &DSDFLWDomR� &KHIH� GD� 6XEVHomR� GH� (GXFDomR� )tVLFD�� &KHIH� GD� 6XEVHomR� GH�
$GLGRV��&KHIH� GD� 6XEVHomR� GH�&RQWUROH� GH�(IHWLYR��&KHIH� GD� 6XEVHomR� GH�0RYLPHQWDomR��
&KHIH� GD� 6XEVHomR� GH� 5HFUXWDPHQWR�� &KHIH� GD� 6XEVHomR� GH�0RELOL]DomR�� &KHIH� GD� 6HomR�
0RELOL]DGRUD� GH�*XDUXOKRV� H� 6HomR�0RELOL]DGRUD� GH� 6mR� 3DXOR� SRGHUmR� VHU� H[HUFLGRV� SRU�
2ILFLDLV� 6XEDOWHUQRV� GD� $HURQiXWLFD� YHWHUDQRV�� GHVLJQDGR� SDUD� 3UHVWDGRUHV� GH� 7DUHID� SRU�
7HPSR�&HUWR��377&���

�����2V�FDUJRV�GH�$GMXQWRV�GDV�6Ho}HV�H�6XEVHo}HV�SRGHUmR�VHU�H[HUFLGRV�SRU�
2ILFLDLV�6XEDOWHUQRV�GR�&RUSR�GH�2ILFLDLV�GD�$HURQiXWLFD��GD�DWLYD��

�����2V�FDUJRV�GH�$GMXQWRV�GDV�6Ho}HV�H�6XEVHo}HV�SRGHUmR�VHU�H[HUFLGRV�SRU�
2ILFLDLV� 6XEDOWHUQRV� GD� $HURQiXWLFD� YHWHUDQRV�� GHVLJQDGR� SDUD� 3UHVWDGRUHV� GH� 7DUHID� SRU�
7HPSR�&HUWR��377&���

�����2V� FDUJRV� GH� DX[LOLDUHV� GDV� 6Ho}HV� H� 6XEVHo}HV� VHUmR� 6XERILFLDLV� RX�
6DUJHQWRV�GR�4XDGUR�GH�6XERILFLDLV�H�6DUJHQWRV��466���GD�DWLYD��GD�HVSHFLDOLGDGH�GH�6HUYLoRV�
$GPLQLVWUDWLYRV��6$'��RX�6HUYLoR�GH�*XDUGD�H�6HJXUDQoD��6*6���

������2V�FDUJRV�GH�DX[LOLDUHV�GDV�6Ho}HV�H�6XEVHo}HV�SRGHUmR�VHU�6DUJHQWRV�GR�
46&RQ�GD�HVSHFLDOLGDGH�7pFQLFR�HP�$GPLQLVWUDomR��7$'���

������2V� FDUJRV� GH� DX[LOLDUHV� GDV� 6Ho}HV� H� 6XEVHo}HV� VHUmR� 6XERILFLDLV� RX�
6DUJHQWRV� GR� 4XDGUR� GH� 6XERILFLDLV� H� 6DUJHQWRV� �466�� YHWHUDQRV� GD� HVSHFLDOLGDGH� GH�
6HUYLoRV�$GPLQLVWUDWLYRV� �6$'�� RX� 6HUYLoR� GH� *XDUGD� H� 6HJXUDQoD� �6*6�� GHVLJQDGR� SDUD�
3UHVWDGRUHV�GH�7DUHID�SRU�7HPSR�&HUWR��377&���

������2�VXEVWLWXWR�HYHQWXDO�GR�&KHIH�GH�6(5(3�63�VHUi�R�RILFLDO�GD� DWLYD�GH�
PDLRU�JUDX�KLHUiUTXLFR�QR�HIHWLYR�GD�20��
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������$V� GHPDLV� VXEVWLWXLo}HV� HYHQWXDLV� IDU�VH�mR� GHQWUR� GH� FDGD� VHWRU�
FRQVWLWXWLYR�GRV�6(5(3��UHVSHLWDGRV�RV�TXDGURV��D�KLHUDUTXLD�H�DV�TXDOLILFDo}HV�H[LJLGDV��

$UW������2� 6(5(3�63� p� FODVVLILFDGR� FRPR� 8QLGDGH� $GPLQLVWUDWLYD� H�
TXDOLILFDGR��TXDQWR�j�IXQomR��FRPR�8QLGDGH�*HVWRUD�&RQWUROH��8*�&217���

$UW������2V�FDVRV�QmR�SUHYLVWRV�QHVWH�5HJLPHQWR�,QWHUQR�VHUmR�UHVROYLGRV�SHOR�
'LUHWRU�GH�$GPLQLVWUDomR�GR�3HVVRDO��SRU�LQWHUPpGLR�GR�&KHIH�GR�6(5(3�63�
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$QH[R�$���2UJDQRJUDPD�EiVLFR�GR�6(5(3�63�

&KHIH

632*�6(&�

6(5(16 65+� 6(502% 602%�*5 602%�63
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$QH[R�%���2UJDQRJUDPD�FRPSOHPHQWDU�GR�6(5(3�63

&KHIH

632*�6(&�

6(5(16 65+� 6(502% 602%�*5 602%�63

6XEVHomR�GH�
$GPLVVmR�H�
6HOHomR�

6XEVHomR�GH�
&DSDFLWDomR�

6XEVHomR�GH�
(GXFDomR�
)tVLFD

6XEVHomR�GH�
$GLGRV�

6XEVHomR�GH�
&RQWUROH�GH�
(IHWLYR�

6XEVHomR�GH�
0RYLPHQWDomR�

6XEVHomR�GH�
5HFUXWDPHQWR�

6XEVHomR�GH�
0RELOL]DomR�


